Question 1 (800 words)
In recent weeks, many western multinational companies have suspended their operations in Russia, as a response to Russia’s invasion into Ukraine. Meanwhile, a few other foreign companies have decided to continue their operations in Russia.  
Question 1-1: Please identify one multinational company that has suspended its operation in Russia and discuss the ethical dilemma it was facing when making such as decision. Do you think it made a wise decision?  Please explain why. 
Question 1-2: Please identify one multinational company that has decided to continue its operation in Russia and discuss the ethical dilemma it was facing when making such as decision. Do you think it made a wise decision?  Please explain why.  

Question 2 (1400 words)
Baillie Gifford is an investment management firm headquartered in Scotland with a deep investment in China. In recent decades, this firm has excellent performance as an early investor in Chinese high-tech companies with the potential of long-term global growth. Since the year of 2021, however, there have been increasing concerns regarding whether Baillie Gifford’s fund managers have underestimated the regulatory risks of investing in China, especially after the unprecedented regulatory crackdown on China’s tech companies in the year of 2021. As a response to these concerns, in an interview with the Financial Times in November 2021, Baillie Gifford’s fund manager James Anderson told a reporter from the Financial Times, “I don’t think it is right to give up on China.” This position has received a lot of critiques. Assuming that you are a junior investment analyst at Baillie Gifford, and now you are asked by your boss James Anderson to prepare a report, in which you need to address the two issues below:  
Question 2-1: Please conduct a systematic assessment of the regulatory risks of investing in China in the long run, with the consideration of political, economic, environmental, and social changes in China as well as the geopolitical confrontations China may face in the future.  
Question 2-2: Please make a recommendation to James Anderson regarding whether Baillie Gifford should reconsider its China strategy and put more emphasis on ESG (Environmental, Social, and Governance) in their investment decision-making. Please explain why. 

Answer All Questions. Essay form of writing is expected. Times New Roman style, 12-point font, double-spaced.
